INDEPENDENT AUDITORS’ REFORT

)

Report on the Financial Staiements

We have audited the accompanying financial statements of ARSS Bus Terminal Private Limifad ("the
Company”), which comprise the Balance Sheet as at March 31, 2016, the Statement of Frofit and Loss,
‘he Cash Flow Staternent for the year then ended, and a summary of the significant accounting policies

and other explanatory information.
Managsment’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters statad in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements o give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisicns of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and mainienance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completenass of the accounting records, relevant to the nreparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
oF Error.

Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisicns of the Act and the Rules made thereunder including the
accounting standards and matters which are required to be included in the audit report.

We concuctad our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act and other applicable authoritative pronouncements issued by the institute of Chartered
Accountants of india. Those Standards and pronouncements require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance ahout whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the financial statements. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Gompany's preparation of the financial statements that give a true and fair view, in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Company's Directors, as well as evaluating the overall presentation of the financial
statements.
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We believe that the audit evidence we have obiained is sufficient and approgpriate to provide a basis for
our audii opinion on the finangial statements.

Opinicn

fn our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generaily accepted in india, of the
state of affairs of the Company as at March 31, 2016, and its loss and its cash flows for the year ended
on that date

Report on Cther Legal and Regulatory Reguirements

As required by ‘the Companies (Auditor's Report) Order, 2016°, issued by the Central Government of
indiz in terms of sub-section (11) of section 143 of the Act (hereinafter referred o 23 the "Order”), and on
the basis of such checks of the books and records of the Company as we considered aporopriate and
according to the information and explanations given to us, we give in the Annexure B, a statement on the
matters specified in paragraphs 3 and 4 of the Crder.

10. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of cur
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, propar books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

{d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

(e} On the basis of the written representations received from the directors as on March 31, 2018
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2018 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controis over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annsxure A

(g) With respect to the cther matters to be inciuded in the Auditors’ Report in accordance with
Rule 11 of the Companies (Aucit and Auditors) Rules, 2014, in our opinion and to the best of our
knowledge and belief and according to the information and explanations given to us:

f) The Company does not have any pending litigations as at March 31, 2015 which would
tmpact its financial position.
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For and on behalf of
SUREKA ASSQCIATES
Chartered Accountanis

Firm's Registration No. 110840W

Suresh Sureka
Partner
Membership No. 34132

Place : Mumbai
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ERMEXURE A TO INDEPENDENT AUDITORS REPCRY

5

Referred to in paragraph 10(f) of the Independeni Auditors’ Report of even date o the membears of ARSS
Fus Terminal Private Limited on the financial siaiements as of and for the vear ended March 31, 20158
Report on the internal Financial Controls under Clause {i) of Sub-seciion 3 of Section 143 of the
Act

1. We have audited the internal financial controls over financiai reporting of ARSS Bus Terminal Private
Limited (“the Company”) as of March 31, 2018 in conjunction with our gudit of the financial statements
of the Company for the year ended on that date.

Managemsent's Responsibility for Internal Financlal Controls

2. The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Cver Financial Reporting issued by the institute of Chartered Accountants
of india (ICAl). These responsibiiiies include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of ifs business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controis over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the
Standards on Auditing deemed to be prescribed under section 143(10) of the Act to the extent
applicable to an audit of internal financial controls, both applicable to an audit of internal financial
controls and both issued by the ICAL Those Standards and the Guidance Note reguire that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such conirols operated effectively in all material respects.

4. Our audit involves parforming procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating sffectiveness. Our audit of
internal financial conirols over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that 2 material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the azuditor's judgement including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.




internal Financial Contrels Over Financial Reporting

A company's internal financiel contrel over financial reporting is a process designed o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles, A
sompany's internal financial control over financial reporting includes those poticies and procedures that
{1} pertain o the maintenance of records that, in reasonable deizall, accurately and fairly reflect the
iransactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
iransactions are recorced as necessary to permit preparation of financial statements in accerdance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the Company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the Company's assets that could have a material effect on the financial
statements.

imherent Limitations of Internal Financial Controls Over Financial Reporting

7.

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management averride of controls, material misstatements due ©
error or fraud may occur and not be detected. Also, projecticns of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

g.

Fo

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2016, hased on the internal control over financial reporting criteria
estabiished by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the institute
of Chartered Accounianis of India.

r and on behalf of

SUREKA ASSOCIATES
Chartered Accountants

Firm’s Registraticn No.

Suresh Sureka
Pa

Wembership No. 34132

Place : Mumbai
Date .
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TO INDEPENDEMNT AUDITORS® REPORY

The Company does not have any fixed assets. Hence the guestion of records and physical
verification therecf does not arise.

. The Company does not have any inveniory. Hence, the question of verification thereof does not
arise.

iii. The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of the
Act. Therefore, the provisions of Clause 3(jfl), (iii)(a), (iii}(b) and (ii}{c) of the said Order are not
applicable to the Company.

tv.  The Company has not granted any loans or made any investmants, or provided any guarantees or
security t© the parties coverad under Section 185 and 186. Therefore, the provisions of Clause
3(vy of the said Order are not applicable 10 the Company.

v.  The Company has not accepted any deposits from the public within the meaning of Sections 73, 74,
75 and 78 of the Act and the Rules framed there undar to the extent notifiad.

vi. Pursuant to the rules made by the Central Government of indiag, the Company is not required to
maintain cost records as specified under Section 148(1) of the Act in respect of its business.

vil. (a) According to the information and explanations given to us and the records of the Company
xamined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues in respect of income tax and service tax, and is regular in depositing undisputed
statutory dues, and cther material statutory dues, as applicable, with the appropriate authorities.

(b} According to the information and explanaticns given to us and the records of the Company
examined by us, there are no dues of income-tax, sales-tax, service-tax, duty of customs, duty
of excise or vaiue added tax which have not been deposited on account of any dispute.

viii. According to the records of the Company examined by us and the information and explanation
given to us, the Company does not have any horrowings from banks or financial institutions or has
not issued any debentures. Hence the question of any defauit does not arise.

ix.Inour opinion, and according to the information and explanations given to us, the Company has not
raised any moneys by way of term ioans nor by way of initial public offer.

x.  During the course of our examination of the books and records of the Cempany, carried out in
accordance with the generally acceptaed auditing practices in India, and according to the information
and explanations given to us, we have neither come acress any instance of material fraud by the
Company or on the Company by its officers or employees, noticed or reported during the year, nor
have we been informed of any such case by the Management.

xi. The Company has not paid nor provided for any manageriat remuneration during the year.
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xvi,

As ot Mompany is
provisions of Clause

The Company has entarad into transactions with related parties in compliance with the provisions of
Secuons ?7“"/” and 188 of the Act The details of such refated party i‘ransactions have been
disciosed in the financial statements as reguired under Accounting Standard (AS) 18, Related Party
Disclosures specified under Section 133 of the Act, read with Ruie 7 of rhQ Cc nanies (’Ac sunts)
Rules, 2014,

The Company has not made any preferential alistment or private placement of shares or fully or
partly convertible debentures during the year under review. Accordingly, the provisions of Clause
3(xiv) of the Order are not applicable to the Company.

The Company has not entered into any non cash transactions with its directors or persons
connecied with him. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to
the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,

1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the Company.

For and on behalf of

SUR

EKA ASSCCIATES

Chartered Accountanis
Firm's Registration No. 110640W

Surash Sureka
Pariner
Membership Mo, 34132

Place : Mumbai
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Share Capital 186,274,510 186,274,510
Reserves & Surplus 2z {159,677} -
Mon Current Lizkilities
Other Long Term Liabilities 3 307,253 4,806,005
Current Liabiiities
Cther Currant Lizhilities 4 107,045 67,463,512
Total Eguity and Liabilities 186,489,131 258,544,127
ASSETS
Mon-Current Asseis
Capital Work - In - Progress 5 £5,557,198 253,205,783
Nen Current Investment & 115,000,000 -
Cther Non Current Assets 7 1,087,652 1,115,110
Current Assets
Cash and Cash Equivalents 8 4,372,581 4,203,229
Short Term Loans and Advances g 21,706 20,005
Total Assels 186,425,131 258,544,127
Significant Accounting Policies A

The accompanying notes are an integral part of the financial statements

As per ourreport of even date
For Sureks Associates
Chartered Azcountants

Firm Registration No.: 110640W

Suresh Sureka
Partner
Membership No.: 34132
Place: Mumbai

Date: May i¥, 2016
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Yinoo Saniay
Director

Chief Financial Officer
DIN : 07473339

/3

N 4 P
L) =il
FICIAY N
h ridl
o

h




Revenue
i, [Revenue from Cperations - -

i}, |Gther Income - -

. |Total Revenue {1 + 11} - -

IV, [Expenditure
Cost of Materials Consumed - -
Purchase of Stock in Trade - -
{increase) / Decrease in Work in Progress - -
Employee Benefits Expense - -
Finance Costs 10 115 -

Depreciation and amortization expense - -

Other Expenses i1 199,562 -
Total Expenses 169,677 -
V {Profit/{Loss) before tax for the year {Iil - V) {199,677} -
Vi iTax expense:
Current tax - -
Deferred tax [asset)/lability - -
Vi [Frofit/{Loss) after tax for the year (V- Vl) {199,677} -
ViltEarnings per equity share {Face Value Rs 10 per sharel:
1. Basic {In Rupees) (0.01} -
2. Diluted {In Rupees) (G.01) -
Weighted average numbear of shares used in computing 18,627,451
Significant Accounting Policies A
The accompanying notes are an integral part of the financial statements,
i
As per our report of even date i
For Sureka Associates For ém cn behalf of the Board of Directors
i
Chartered Accountants i ; o .
Firm Registration Ne.: 110640W ] f’é%ﬁm;m(, - w A
; o 4 - : H i
San&ijﬁg,%arfgf Vinoo Sanjay
Diretfor ¥ V Director
Chief Financizl Officer
DIN 1 00036419 DIN : 07470338

_—

S

:g, i

A
%

Suresh Sureka

(‘\: %& = /f{;f“ﬁ%\&;\.‘k
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by Ex)

ash flows from aper

t before tax and exceptional items

{1,655}
(67,356,567} -
Cash Generated/ {used) from/ in Operation (67,557,338} -
Tax Paid (net) - -
Met cash flow from/ {used in) operating activities (A} 167,557,538} -

Cash flows from investing activities

Decrsase/{increase} in Capital Work in Progress {CWIP}

Decrease/ {incrzase) in Non Current Assets

187,208,585
17,458

(350,388)

{Decrease)/ Increase in Non Current iiabilities (4,428,752) £9,910
{Decreasel/ Increase in Current liabilities - (15,112}
Advance received back - 283,972
tong Term investment (115,000,000} -
Net cash flow from/ (used in) investing activities (B} £7,727,281 (518}
Cash flows frem financing activities

Proceeas from Share Application {net of refund) - -
Met cash flow from/ {usad in) in financing activities {C} - -
Net Increase/{decrense) in cash and cash equivalents (A+B+() 169,352 {618}
Cash and cash equivalents at the beginning of the year 2,203,228 4,203,847
Cash and cash equivalents at the end of the year 4,372,581 4,203,229
Components of cash and cash eguivalents

With banks- on current account * 4,372,581 4,203,229
Total cash and cash equivalents 4,372,581 4,203,223

Note:

The Cash Flow Statement has been prepared under the "indirect Method" as set out in Accounting Standard 3 {'AS 3') on Cash

Ficw Staternents issued by the institute of Chartered Accountants of tndia.

* As on date, Bank Account (State Bank of India amounting to Rs 42,03,22%/-} of the Company is frozen and hence

the aforesaid bank balance classified as restricted bank ba

As per our report of even date
For Sureka Associates
Chartered Acccuntants

Firm Registration No.: 110640W

Suresh Sureka

lance as per AS 3.

Direfﬁg;w"{g, i

DIN : 00036415

[

Yineo Sanjay

Director
Chief Financial Cfficer
DiN 1 567470338

A 7

Partner _‘ k e &&_Azmma/%
Membership No.: 34132 i { W du Daryani ff/a%jw\\%%
Place: Mumbal Wéﬁgi& J)J’:Cgf Company Secretary gg‘m E&' é?.}:"@‘i
L ] | <
Date: May ] 7 2016 7 Place: Mumbal ‘,é%%ﬁx ;{.,1??
Date: Mavl 2 2016 i ““}fh
Date: Mayl 7, 2016 LCAN 5 i
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Authority, the existing Accounting Stenderds notified under the Companies Act, 1956 shall continue 1o apply.

Conseguently, these financial statements have been prepared 1o comply in 2il material 2spects with the zccounting standards netified ender Section 221{3C)

iCompanies {Accounting Standards} Rules, 2006, as amended] and other refevant provisions of the Companies Act, 2013, erd Accounting Standard 30,

“inancial Instruments: Reccgnition and Mezsuremens issued by the institute of Chartered Accountants of Indiz to the extent it does not contradict any other
accounting standard referred to in sub-section {3C) of Section 211 of the Act. The accounting policies adopted in the preparation of financial statements are
consistent with those of previous year.

Alt zssets and labilities have been classified as current or non-current as per the Cornpany’s normal operating cyde and other crieriz set out in the Schedule
it zo the Companies Act, 2013. Based on the nature of services products and the time between the acquisiticn of assets for processing and their realisation in
cash and cash eguivalents, the Cempany has ascertained its operating cycle as 12 months for the purpose of current or non-current classification of assets and
lizbilities.

The Ministry of Corporate Affairs! MCA} has notified the Companies [Accounting Standards) Amendment Rules, 2016 vide its notification dated 30 March
2016. The said notifica

n read with Rule 3{2} of the Companies {Accounting Standards) Rules, 2006 5 applicabie 1o accounting period commencing on or
after the date of notification L.e. 1 April 2016
Use of Estimates

The preparation of Financial Staternents in accordance with the generally accepted accounting principles requires the management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, disclosure of cantingent Labilities as of the date of financial statements, Actual results
could differ from these estimates. Any revision of such accounting estimata i recognized prospectively in current and future periods.

Fized Assets

Fixed assets are stated at original cost of acquisition net of accumulated depreciation.

All direct expenses attributabie 1o fired assets are capitalized.

Capital Work in Progress includes preoperative expenditure znd 1s stated at the amount incurred up to the date of Balance Sheet.

investments

Investments which are readily realizable and intended to be held for not maore than 1 year from the date on which such investments are made are classifies as
Current investments. All other investments are clessified as Non Current investmants. On initial recognition, &l investments are measured at cost.

erovisions

A provision Is recog

ised when the company has a present obligation as 2 resulz of past svent, it is probable that an cutflow of rescurces embodying
ezonomic benefits will be required to settle the obligation and reliable estimate can be made of the amount of the oblig
at each reporting date.

ation. These estimates are reviewed

Accounting for Taxes on income

Current tax is determined as the smount of tax payable in respect of texable income of the year computed as per income Tax Act, 1961,
Deferrad tax is recognised subject to consideration of prudence, on timing difference, being the difference between axable income and accounting income
that originate in one period and capable of reversal in one or maore subsequent period and measured using prevailing enacted or substantively enacted tax
rates.

ES TC THE FINANCIAL STATEMENTS

SHARE CAPITAL

March 31, 2016 Narch 31, 2015

Amount Amount
Autharised:
20,000,000 {P.Y. 20,000,000} Equity Shares of Rs.10/- each 200,000,000 200,000,000
tssued, Subscribed and Fully Paid up:
18,627,451 (P.Y. 18,627,451} Equity Shares of Rs.10/- each 186,274,510 186,274,510
Total issued, Subscribed and fully paid up Share Capital 186,274,510 186,274,536

S

s



s the Period
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Cutstanding st th

end of the period

b.} Terrnsfright atiached to eguity shares

wi

)

186,274,510

186,274,55C

The tompany has only one class of equity shares having par velue of Rs.10 per share. Each holder of equity shares is entitied to one vote per share. Tne
dividend proposed by the Board of Directors is subject to the approval of the shareholder in the ensuring Annual General Meezing.
in the event of Liquication of the company, the holder of the equity shares will be entitled to receive remaining assets of the company, sfter distribution of
preferential amounts. The distribution will e in proporticn to the number of eguity shzres held by the shareholders.,

ARSS infrastrusture Prejects Limited

Welspun Enterprises Limited * {Refer C{1} and {2}}

* Formerly known as Welspun Projecrs Limited

RESERVE AND SURPLUS

Cpening Balance

Add : Profit/ (loss) during the year

OTHER LONG TERM LIABILITIES

Fayabie to Related parties
{Refer C{1}and (2})

OTHER CURRENT LIABILITIES

Creditors for Services

Tther Creditors

Pavable to Other parties {Refer C {1} and {2}}
TDS Fayable and Other statutory dues

Share Apnlication Money pending sffetment [Refer C {1} and {23}

CAPITAL WORK-IN-PROGRESS (PRE OPERATIVE EXPEMSES)

Opening Balance

Add: incurred During the Year
Professional & Legal Fees
Bank Charzes & Commission
Service tax

Audiz Fee

Less: Cradit Balance writter back

Less: OSRTC Concession fees refund received {Refer C{2) and {2}

Total Capital Worl-in-Progress

S,

e

ERetH

e

Betails of shareholders holding more than 5% shares in the Company

March 31, 2018

March 33, 2025

No. % Holding Mo, % Helding

- 0% 9,500,00G 51%
18,627,451 10G% 9,127,451 45%
18,627,451 100% 18,627,451 100%

March 33, 2016

Mareh 31, 2015

Amount

Amount

(199,677}

(158,677}

Warch 31, 2016

March 31, 2015

Arnount Arnount
307,253 4,806,005
307,253 4,806,005

fMarch 31, 2016

March 31, 2015

Amount Amount
FOEES 378,042
- 30,421
- 14,451,102
36,050 .
. 52,404,047
167,045 57,463,612

Mareh 31, 20168

March 31, 2015

Amount Amount
253,205,783 252,855,395
- 3,618
- Bl&
- 296,152
- 53,000
(541,518} -
{186,666,667) -
65,597,198 253,205,783
$en & X
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INVESTRIENTE

Trade lnvastments Valued a1 Cost
investments in Debentures [Unguoted)

Feliow Subsidiaries

MIEK Projects {Kim Mandvi Corridor) Private

ch 31, 2016

Armount

115,000,000

3,450,000 INU) 0% Unsecured Compulsorily Convertible Sebentures of Rs 100 each {Refer C{1)and (2))

OTHER NOM CURRENT ASSETS

Preliminary expenses

CASH AND BANK BALANCES

Balances with kank:
- On current accounts

SHORT TERM LOANS AND ADVANCES
{Unsecured, considered good;

Other loans and advances

Balance with Government authorities - Indirect Tax

Other advances

FINANCE CO5TS

Bank Charges

OTHER EXPENSES

Directars Sitting Fees
Audit Fees

Debit Balance written off
Filing Tees and Registration

Rates anc Taxes

115,000,000

March 21, 2016

fiarch 31, 2015

Amount Lmount
1,087,652 1,125,110
1,897,652 1,115,110

March 33, 2618 March 33, 2015

Ampunt Amount
4,372,581 4,203,229
4,372,581 4,203,228

March 33, 2016

Wiarch 31, 2015

Amount Arncunt
21,700 -

- 20,605

21,706 20,005

March 31, 2016

March 31, 2015

Ameount

Amount

115

March 31, 2016

March 32, 2015

Armcunt

Amount
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18.68 Crores) oaid by the Campany in 2arlier years. The said amount was receivec during the yea

nd is adjusted against Capital Work In Progress.

Segment Reporting

The Company is engaged in only one business segment i.e. infrastrucrure deveiopment. The Company is operating in a single gecgraphical segment e, India.

Related Party Discloseres

As per Accounting Standard 18, the disclosure of transactions with related parties as defined in the Accounting Standard are given below:

5} Retated parties where control exists ARSS Infrastructure Prajects Limited
Waelspun Snterprises Limited {Formerly known as Welspun Projects Ltd}
) Related parties with whom transaction have taken place during the year
investing Party ARSS Infrastructure Projects Limited
investing Party Welspun Enterprises Limited {Formerly known as Welspun Projects Ltd}
Welspun
Enterprises Limitad
Particuiars ARSS'én‘fras.trLfcture {Formerly known as
Projects Limited B
Welspun Projects
Limited)
Transactions during the yeor
Expenses incurred on behalf of the Company - 7,383
-} {69,91C)
Amaount Received - 300,000
(-} {-)
Amount repaid/ adjusted - 4,805,105
{} {-)
Share Application money repaid/ adjusted 51,954,047 450,000
{} {-}
Investment in CCD of MSK Projects (Kint Mandvi Corrider) P Lid - 115,330,000
(-} i)
Equity Shares received - §5,300,000
(- )
Equity Shares transferred ©5,C00,060 -
(-} {-}
Eolonces outstonding as ot yeor end
Equity Share Capital of the Company - 186,274,310
{95,C00.000) (92,274,510}
Long Term Berrowing - CCD - 115,000,000
- i~
Share Application money received pending allotmen: -
{51,854,047) {450,000}
Creditor for expenses - 307,253
£ 14,806,005}

Figures in brocket represent previcus year numbers
Noze : Related Parties are as disclosed by the Management and relied upon by the auditors.
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There are no dues 1o Micre, Smalt and Medium Enterpris

2 This inforoiation has been determined 1o the extent such

b previous Year |
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